FEDERAL RESERVE BANK OF NEW YORK
Fiscal Agent of the United States

[Circular No. 4466
May 17, 1957

Offering of $1,500,000,000 of 119-Day Treasury Bills
To Be Designated “Tax Anticipation Series”
Dated May 27, 1957 Maturing September 23, 1957

To all Incorporated Banks and Trust Companies, and Others Concerned,
in the Second Federal Reserve District:

Following is the text of a notice published today :

FOR RELEASE, MORNING NEWSPAPERS, TREASURY DEPARTMENT
Friday, May 17, 1957. ‘Washington

The Treasury Department, by this public notice, invites tenders for $1,500,000,000, or thereabouts, of 119-day Treasury
bills, to be issued on a discount basis under competitive and noncompetitive bidding as hereinafter provided. The bills of
this series will be designated Tax Anticipation Series, they will be dated May 27, 1957, and they will mature September 23,
1957. They will be accepted at face value in payment of income and profits taxes due on September 15, 1957, and to the
extent they are not presented for this purpose the face amount of these bills will be payable without interest at maturity.
Taxpayers desiring to apply these bills in payment of September 15, 1957, income and profits taxes have the privilege of
surrendering them to any Federal Reserve Bank or Branch or to the Office of the Treasurer of the United States, Wash-
ington, not more than fifteen days before September 15, 1957, and receiving receipts therefor showing the face amount of
the bills so surrendered. These receipts may be submitted in lieu of the bills on or before September 15, 1957, to the District
Director of Internal Revenue for the district in which such taxes are payable. The bills will be issued in bearer form only,
and in denominations of $1,000, $5,000, $10,000, $100,000, $500,000 and $1,000,000 (maturity value).

Tenders will be received at Federal Reserve Banks and Branches up to the closing hour, one-thirty o’clock p.m., Eastern
Daylight Saving time, Wednesday, May 22, 1957. Tenders will not be received at the Treasury Department, Washington.
Each tender must be for an even multiple of $1,000, and in the case of competitive tenders the price offered must be expressed
on the basis of 100, with not more than three decimals, e.g., 99.925. Fractions may not be used. It is urged that tenders
be made on the printed forms and forwarded in the special envelopes which will be supplied by Federal Reserve Banks
or Branches on application therefor.

Others than banking institutions will not be permitted to submit tenders except for their own account. Tenders will be
received without deposit from incorporated banks and trust companies and from responsible and recognized dealers in invest-
ment securities. Tenders from others must be accompanied by payment of 2 percent of the face amount of Treasury bills
applied for, unless the tenders are accompanied by an express guaranty of payment by an incorporated bank or trust company.

Immediately after the closing hour, tenders will be opened at the Federal Reserve Banks and Branches, following
which public announcement will be made by the Treasury Department of the amount and price range of accepted bids.
Those submitting tenders will be advised of the acceptance or rejection thereof. The Secretary of the Treasury extplressly
reserves the right to accept or reject any or all tenders, in whole or in part, and his action in any such respect shall be
final. Subject to these reservations, noncompetitive tenders for $300,000 or less without stated price from any one bidder
will be accepted in full at the average price (in three decimals) of accepted competitive bids. Payment of accepted tenders
at the prices offered must be made or completed at the Federal Reserve Bank in cash or other immediately available funds
on May 27, 1957, provided, however, any qualified depositary will be permitted to make payment by credit in its Treasury
Tax and Loan Account for Treasury bills allotted to it for itself and its customers up to any amount for which it shall be
qualified in excess of existing deposits when so notified by the Federal Reserve Bank of its district.

The income derived from Treasury bills, whether interest or gain from the sale or other disposition of the bills, does not
have any exemption, as such, and loss from the sale or other disposition of Treasury bills does not have any special treat-
ment, as such, under the Internal Revenue Code of 1954, The bills are subject to estate, inheritance, gift or other excise
taxes, whether Federal or State, but are exempt from all taxation now or hereafter imposed on the principal or interest
thereof by any State, or any of the possessions of the United States, or by any local taxing authority. For purposes of
taxation the amount of discount at which Treasury bills are originally sold by the United States is considered to be interest.
Under Sections 454(b) and 1221(5) of the Internal Revenue Code of 1954 the amount of discount at which bills issued
hereunder are sold is not considered to accrue until such bills are sold, redeemed or otherwise disposed of, and such
bills are excluded from consideration as capital assets. Accordingly, the owner of Treasury bills (other than life insurance
companies) issued hereunder need include in his income tax return only the difference between the price paid for such bills,
whether on original issue or on subsequent purchase, and the amount actually received either upon sale or redemption at
maturity during the taxable year for which the return is made, as ordinary gain or loss.

Treasury Department Circular No. 418, Revised, and this notice, prescribe the terms of the Treasury bills and govern
the conditions of their issue. Copies of the circular may be obtained from any Federal Reserve Bank or Branch.

This Bank will receive tenders up to 1:30 p.m., Eastern Daylight Saving time, Wednesday, May 22, 1957, at the
Securities Department of its Head Office and at its Buffalo Branch. Please use the form on the reverse side of this circular
to submit a tender, and return it in an envelope marked “Tender for Treasury Bills—Tax Anticipation Series.” Tenders
may be submitted by telegraph, subject to written confirmation; they may not be submitted by telephone. Settlement for
accepted temders must be made in cash or other immediately available fumds, except that any qualified depositary may
make payment by credit in its Treasury Tax and Loan Account for Treasury bills allotted to it for itself and its customers,
up to any amount for which it shall be qualified in excess of existing deposits.

ALFRED HAVYES,
President.
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IMPORTANT—If you desire to bid on a com petitive basis, fill in rate per 100 and maturity
value in paragraph headed “Competitive Bid.” If you desire to bid on a noncompetitive
basis, fill in only the maturity value in paragraph headed “Noncompetitive Bid.” DO
NOT fill in both paragraphs on one form. A separate tender must be used for each bid,
except that commercial banks submitting bids for their customers’ accounts may consolidate
competitive tenders at the same price and may consolidate noncompetitive tenders, pro-
vided a list is attached showing the name of each bidder, the amount bid for his account,
and method of payment. Forms for this purpose will be furnished on request.

TENDER FOR 119-DAY TREASURY BILLS
TO BE DESIGNATED “TAX ANTICIPATION SERIES”

Dated May 27, 1957

To FEDERAL RESERVE BANK oF NEw YORK,
Fiscal Agent of the United States.

COMPETITIVE BID

Pursuant to the provisions of Treasury
Department Circular No. 418, Revised, and to the
provisions of the public notice on May 17,
1957, as issued by the Treasury Department, the

undersigned’offers ' c o topa sl dll e saill * for

a total amount of $......... e R S ch
(maturity value) of the Treasury bills therein
described, or for any less amount that may be
awarded, settlement therefor to be made at your
Bank, on the date stated in the public notice, as
indicated below :

[0 By credit to Treasury Tax and Loan Account
[0 By cash or other immediately available funds

* Price must be expressed on the basis of 100, with not
more than three decimal places, for example, 99.925.

Maturing September 23, 1957
IRLEE LS, 43 5 e sk o.od nib o N vce e

i A RO S O e 1957
NONCOMPETITIVE BID

Pursuant to the provisions of Treasury De-
partment Circular No. 418, Revised, and to the
provisions of the public notice on May 17,
1957, as issued by the Treasury Department,
the undersigned offers a noncompetitive tender

for 4 ‘total amiount of P, 20 Al nipu ton aol

(Not to exceed $300,000 for one bidder through all sources)
(maturity value) of the Treasury bills therein
described, at the average price (in three decimals)
of accepted competitive bids, settlement therefor to
be made at your Bank, on the date stated in the
public notice, as indicated below:

[0 By credit to Treasury Tax and Loan Account
[0 By cash or other immediately available funds

The Treasury bills for which tender is hereby made are to be dated May 27, 1957, and are to mature

on September 23, 1957.

This tender will be inserted in special envelope marked “Tender for Treasury Bills—Tax Anticipation

Series.”

Name of Bidder ......

(Official signature required) (Title)

Street Address .......

D R T R I RS

(City, Town or Village, P. O. No., and State)

If this tender is submitted by a bank for the account of a customer, indicate the customer’s name on line below:

(Name of Customer)

IMPORTANT INSTRUCTIONS:

.......................................

(City, Town or Village, P. O. No., and State)

No tender for less than $1,000 will be considered, and each tender must be for an even multiple of

1.
$1,000 (maturity value).

2. If the person making the tender is a corporation, the tender should be signed by an officer of the corporation
authorized to make the tender, and the signing of the tender by an officer of the corporation will be construed as a rep-
resentation by him that he has been so authorized. If the tender is made by a partnership, it should be signed by a mem-
beriof the firm.:who should sign IDIEHE SOt wraie emdon s 750 5 bioe o saaalom siam/s mos e 4% sasresins , a copartnership, by
..... e o0z n e ootuls voin sis alar aia atviaale's e Talute s aisiain siaioiain s a0 050y B TIEMIDEL IO EHE it

3. Tenders will be received without deposit from incorporated banks and trust companies and from respon-
sible and recognized dealers in investment securities. Tenders from others must be accompanied by payment of
2 percent of the face amount of Treasury bills applied for, unless the tenders are accompanied by an express guaranty
of payment by an incorporated bank or trust company.

4. If the language of this tender is changed in any respect, which, in the opinion of the Secretary of the
Treasury, is material, the tender may be disregarded.
Be sure to return tender in special envelope marked

e “Tender for Treasury Bills—Tax Anticipation Series.”
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May 21, , 1957, maturing September 23, 1957, has been accepted at the rate_
fm lw)vmmmof !, EAOANI e (maturity value).

)

JiDst b iads in ckah. 5 othae, immediately. available: funds. st the
o‘f,,.hjew ' York qupr before May 27, 1957, exoept that a qualified depositary -
oradxt to Treasury 'l‘ax and Toan Aoeount

= Mivery of the Treasury bills, plem complete ‘both copm of the attached Letter
of!uimﬁnu,mdﬁmmmpmﬂywmeredemmnmkotmwnm It
- settlement is to be made by eheck on a bauk other than the Federal Reserve Bank of New York,

~ the check should be received by us in time for collection on date bills are issued, otherwise it
will be necessary for the bidder to pay for the bills allotted at the price computed on the rate of
dueountonmchblllstotho date of collection. If settlement is to be made by credit to Treasury
m and Loan Meount, the Certificate of Deposit, which is part of the attached form, must be

: ﬁoen"ta&nﬁdnﬂ!eiauyumd

Frperau ResgrvE BANE oF NEw York
-~ Fiscal Agent of the United States.
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LB’ : mwcms (ACCOMPANIED BY ATTACHED DUPLICATE YELLOW conn 70 BE .
s ;gmmmwrumw JERAL RESERVE BANK OF NEW YORK 3
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s mmncﬁﬁvvﬁ meénpcﬁ;intandnfor Treunrybllh ('rox Anﬁaipnion
'u_q:a't.lm mhtm{ngﬂephnbmzs 1957, which has been accepted at the rate

(per 100), in the mt ol i e (maturity valne).
m m dulhmy o¢ ﬂn bills as instructed below. RE
;‘ = By stoh & .o By cheek in funds available on issue date $....... ...
'?f v By charge to our reserve account, which you are authorized to make ... $....... ... ..
-‘.‘, By eredit to Treasury Tax and Loan Account on our books as indicated
on the attached Certificate of Deposit which we have officially executed.. $......................
. '; bl Iﬂmm ( Please do not use this space) Dispose of bills as indicated below
/.., Pleces]] Denomination || Maturity value Numbers O] 1. Deliver over the coumter to the
e i, it undersigned
B e [ 2. Ship to the undersigned
52 6,000 O o Hold in s)ttakoopln‘ (for member
10,000 only
- — II 0O 4« ?:ldd I:‘:o;htofdt!or Treasury Tax
m | Aceoun!
500,000 I [0 5. Special instroctions :
—1:000,000 .
Totals— || f

RTANT: No changes in delivery instructions will be accepted.
‘ﬂon‘ﬂd’u‘(lﬁnh&ub‘nm)m“dﬁn that the Treasury bills which you are hereby instructed to
of in the manner indicated in item 3 or 4 above are the sole property of the undersigned.

(Fill in all required spaces before signing)
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(Please print)
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{Official n;nuuns required)
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Address ....... N i o i o e R R e el o 4 i i 6 Bl uid o o-0t0: 0 Whalotane R 51e/o 6181 v alnie/oip W Giens 0 /brieoldiole-vie a oo uw-orm Sibra folw 91 w16 ol
(Spaces below are for the use of Federal Reserve Bank of New York)
@overnment Bond Division Security Custody Department Bafekeeping Division
; Payment received

Taken from vault .. ... coviveirvirrriannans IR S e TR e & T 5 o i
gainst 14
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TN A DELIVERY RECEIPT
om Federal Reserve Bank of New York, Fiscal Agent of the United States, the above deseribed Treasury bills allotted in the amount

- - o - g - - "

paquuw Vam: .
BOND BIVISION - LR S ¢

ur!ﬂubmn bo md ‘when -uburihr h making payment dn-mh Treasury Tax and Loan Account.)

Certificate of Deposit in Treasury Tax and Loan Account
(Purchas'e price)

undersigned depositary certifies that it will deposit on May 27, 1957, to the | #$
Federal Reserve Bank of New York, Fisecal Agent of the United States, in the
f Tax and Loan Account, to be held subject to withdrawal on demand the above sum
flent of § (maturity value) Treasury bills dated May 27, 1957, due September 23, 1957,
a8 per Notice of Allotment dated May 23, 1957.

o e ) SRR 5 “(chofdcp;-‘;r.y)'"."

e Sy YA Y PN 3 LS R RIS ) AT
KOBehl tlnmm muind) (Title)

Stroot address .......cccon0ane IR R SRR R S e o

---------------------------------------------------- Arssensane

(Chy ‘l‘onorvmuu P. 0. No., nadsuu)

................
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g  LETTER OF INSTRUCTIONS

! Wm Rmnvm BLNK or NEw Yoax,

Fiscal Agent of the United Statbs, _ : 71
- Government Bond Divisio R g _ A '
NewYorEﬁ,N.‘Y "l G B RS . ' ; ¢, e
¥ ;,. ¥ B8 it 8 T 300 s o5 ] .
IR R R CENE S At ' (Date).

‘ to our D eompetmve . noncompetmve tender for Treasury bills (’I‘ax Anﬁcipatmn

£ ~Bomes), dated Muy 27, 1957, maturing September 23, 1957, which has been accepted at the rate
auf.' (per 100), in the amount of (maturity value),

FMG mmé and make deluiery of the bills as instructed below. ' )

b zl)’}

TR ) mtﬁement will be made as mdioated below: j : 40
By feashl ¥ s By check in funds available on issue date $........................ .
By charge to our reserve account, which you are authorized to make ... $.........ooooooo.oo..

By credit to Treasury Tax and Loan Account on our books as indicated

on the attached Certificate of Deposit which we have officially executed.. $.......................
!onolﬁu;; gﬁ:m:ions (Please do not use this space) Dispose of bills as indicated below
Pieces| Denomination || Maturity value Numbers [0 1. Deliver over the counter to the
$ 1,000 . 7 undersigned
[ 2. Ship to the undersigned
5,000 [J 8. Hold in safekeeping (for member
10,000 bank only)
[0 4. Hold as collateral for Treasury Tax
100,000 and Loan Account
500,000 [] 5. Special instructions:
1,000,000
Totals——

IMPORTANT: No changes in delivery instructions will be accepted.
The undersigned (if a bank or trust company) hereby certifies that the Treasury bills which you are hereby instructed to

dispose of in the manner indicated in item 3 or 4 above are the sole property of the undersigned.

(Fill in all required spaces before signing)
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f (Spaces below are for the use of Federal Reserve Bank of New York)
Government Bond Division Security Custody Department Safekeeping Division
Payment received
Taken from vault ......cocvcniiiniiianan, UHACKBA 1 o ah a0y o s bia oo, S 5 bd B B SR TA iR DRl S
ISIEE RERinsT paTIEt GountedBkENIN v ais b 2 ORE e hs (s ey an RS & DEBVBIRE. T i o Ve Shon e s e AN A rn o3
DEEPS s <lalny Avy sleahiin e
i Chet'ked ..................................
B a4 ; " DELIVERY RECEIPT a5 A A AT
d ﬁout!eﬂ'eul Qeurvo But oﬁ New York, ﬁheal Agent of the Un!tad Sta.m. the above described Trusury bills anouad ‘in the mmt
(AT b N Snbnriber.. By...... VL g
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—I—AB SECURITIES DEPARTMENT COPY

TAX ANTICIPATION SERIES

m<e Y- .iv /V -7% 4 voekx

May 23, 1957.

Your Q competitive [] noncompetitive tender for Treasury bills (Tax Anticipation
Series), dated May 27, 1957, maturing September 23, 1957, has been accepted at the rate
of (per 100), in the amount of $ (maturity value).
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RECORDS STORAGE OFFICE, ITHACA, N. Y.

Federal Reserve Bank of New York

TAB NOTICE OF ALLOTMENT

OF UNITED STATES OF AMERICA TREASURY BILLS
TAX ANTICIPATION SERIES

May 23, 1957.

Your Q competitive Q noncompetitive tender for Treasury bills (Tax Anticipation

Series), dated May 27, 1957, maturing September 23, 1957, has been accepted at the rate
of (per 100), in the amount of $ (maturity value).
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